P R E S S   R E L E A S E
PANA TIF STUDY COMMITTEE HOLDS FIRST MEETING


The Pana TIF (Tax Increment Financing) Study Committee, as appointed by Acting Mayor Steve Sipes to study Housing and Business TIF Districts, held their first meeting on Tuesday March 31, 2009 at Pana City Hall in the Council Chambers.    Acting Mayor Sipes opened the meeting by welcoming members, Don Allen, Bill Bruenderman, Nick Epley, and Paul Schmitz, to the meeting.    Member Kelle Endris Smith was unable to attend.  Others in attendance included Pana Zoning Office, Don Buerk and Pana Development Director Jim Deere.    Sipes described the purpose of the committee as one of a “Tool” in the learning process for all to take part in.   Sipes stated that his vision is that these meetings will be open to the public and local officials so that the data can be shared.     Sipes informed the Committee that the City of Pana has joined the Illinois TIF Association to provide an avenue for up-to-date information on and about TIF Districts.   Sipes provided information about TIF Districts from the Illinois Department of Commerce and Economic Opportunity as well as from the Illinois TIF Association to the group.   Sipes had Pana Maps available for the Committee to utilize the vision of possible Pana TIF areas.   Housing TIFS in the South West Sector of the Community as well as the Lake Pana Area were lightly discussed.    Business TIF in the Route 51 Four Lane Corridor and Downtown were also briefly discussed.    Sipes vision included the impact of the 2010 Census, developing the new Route 51/16 Highway Corridor, the impact of the Power Plant and Coal Mine in Christian County and the impact of redevelopment of downtown Pana.    One of the out comes of their study that Sipes is requesting will be “How the TIF can impact expanded water/sewer service and roadways in expanding housing developments around the City and especially at Lake Pana.”


The next meeting of the TIF Study Committee will be held on Tuesday, April 14, 2009 at 5:30 pm at Pana City Hall in the Council Chambers.   At that time a Paula Rae Johnson, Housing TIF Administrator from Stewardson, Illinois will describe there experience with their Housing TIF.    The next scheduled meeting will be held on Tuesday April 28, 2009 at 5:30 p.m. with a report from the Illinois TIF Association Annual Conference as provided from Pana Development Director Jim Deere.    Sipes encourages all local officials and all interested parties to attend. 
